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2024 H T MSEUHE F2 HBME AT

WOl AS M|
2024 ordinary-income tax brackets
Tax Married filing jointly Married filing
rate Single Head of household or surviving spouse separately
107% $0- 511,800 $0- %16,550 $0 - $23.200 $0- $511.,600
12% $11,601 - 547,150 $16,551 - $63,100 523,201 — 594,300 $11,601 - 347,150
22% 547,151 — $100,525 $63,101 — $100,500 594,301 — 5201,050 £47.151 — $100,525
24% $100.,526 — $191,950 $100,501 — $191,950 $201,051 —$383,900 $100,526 — $191,950
32% $191.951 —5243,725 £191,951 - $243,700 $£383,901 — $487.450 $191,951 — 5§243,725
35% $243.,726 — $609,350 $243,701 — $609,350 $487.451 - 5$731,200 $243,726 — $365,600
are Over 5609,350 Owver 5609,350 Over $731,200 Over $365,600

Taxable income0l Single 2 Head of Household®! HR $609,350, £&8 2=H1101 AL
0IF9] A5 RZH0= XK 10%0IM 35%2] MIg0] SAHEOZE MEEICL

2 $731,2008 xifot= S20i Tt X110 Mg 37%7 8=

CEE TN #HL}

- State and local tax - A|CH $10,000 7EXIRt ZH| GIOHKIZt (2025E7HK]) CAQl AB150#AZ QoH S CorpOlUt MEHAO0| =FE9] 2024EE CA
JHRAAEMIE HHEGIFES B Y AIYAIQ net incomes & 4= ULCL

« £ 0|2 HIZ S0IM AGIQ) 7.5%E X1IoH= 200l THOL0! Bl JHs

. 1_HWEJ ZM[E= - Unreimbursed employee expenses, NIZET 42, YXIE KIZ2H, Investment expense, Moving expense, Personal casualty
losses S

- 312 7182 SHl - Adjusted gross income®l 60%7tXl SXIE-=Lt Non-operating private foundationstil 71£6I%E 82
ARl B Ots.

- Z2QJ|X| 8X12 0|t 22X - 20179 128 142 0|20]| 2445t SR J|X|j= 8
HIS FEHO| J10H, =, MYSHINM S0l AI2E BR0ITE ZAICHA).

« DASEXHH HELAT = SHSH 24 XS0| 2025 NEK HIXIEIC

20% =2 30%0l o=

t 2 $750,00001 CHSt OIXt FUTH SHIECH (BOIHE SXIZ0H Tt OfXt

S5 A/ M (Estate and gift tax)

20243 JHQ! & B =X NIZTA| M= $13,610,000 ($13,990,000 for 2025)0/H EE SSHNQ! L $27,220,0002 4
18%~40%. HIAIZIZXIQ! HHRXHOHH S01/45A1 $185,000 ($190,000 for 2025)2F HAMIECE S0AM E0E HMEA e 2t Bl SUS 61Kt 2
$18,000 ($19,000 for 2025)0IC}. XEst living trust £ A6 4%/S0MIE XITTH Hofot= SIEHQl FA WRig &e & ACL

PP 0171 Ba

= 29

2024‘-4E01| ULEB0 JIUSHK LAS BLR JtAS(household AGIQ 2.5% = HE OJIY JHE a9 4ol 13Y XA $900 (18A1 OI2H! 0= o
Y $450) 3 O 2 WIH 308 HMENZZEY 001 232 20199 12122H HIX| D/AKIT, CAMAME ABA14AHRI0 Qo 20204k 18 1

%$E1 ALEH 0|2 It ZHO| T TIATH.



20245 MSEIEHE F2 HPME AHS

Retirement Plan

Type of Limitation 2024 Limit 2025 Limit
Elective deferrals to 401(k), 403(b), 457(b)(2) and 457(c)(1) plans 523,000 523,500
Annual benefit limit for defined benefit plans S275,000 5280,000
Contributions to defined contribution plans S69,000 570,000
Contributions to SIMPLEs 516,000 516,500
Contributions to traditional and Roth IRAs 87,000 57,000
Catch-up contributions to 401(k), 403(0) and 457 plans for those £7.500 S7.500

age 50 or older

Catch-up contributions to 401(k), 403(b) and 457 plans for those TN 511,250
age 60, 61, 62 or 63"

Catch-up contributions to SIMPLE plans for those age 50 or older 53,500 53,500
Catch-up contributions to SIMPLE plans for thosa age 60, 61, 62 A, 55,250

or B3*

Catch-up contributions to IRAs for those age 50 aor older 51,000 $1,000
Compensation for benefit purposes for qualified plans and SEP=s 5345000 S5350,000
Minimum compeansation for SEP coverage S750 5750
Highly compensated employes threshold S155,000 5160,000

2024 A0l 73M0t EIAS HR 20253 42 120K KBS 22 2EI/ASHEOAM Yot H-E QAI=0HOFHTE.

JIEL F2 ME IHF ot

security tax Hg

+ 20% of Qualified Business Income A - XtAERIXE S Corp.lt LLC S9] X2 ALQKt= 2 MISFEE 2 4 /ES(taxable incomeOl
$383,900(882s511) $191,950(7IEHOIRHY HLR)

 Net Operating Loss - 2021EHEH 245t NOLE carrybackE & £ i X OZ carryforward@t JHsoHH SHEWE & taxable incomeQl X|TH 80%
NERIZE K2ES 4= QU (2018, 2019, 2020 T 0f| EH446H= NOLE carrybackS 5@ & 4= 11 LHHAI Q0 NOLL S6HHAHI carryforwardgt &= U0H.

« Excess Business Loss Limitation - JHQ! AFUXIO] B =AIRISA0| LAMSIH ZITH $305,000 (Single, $313,000 for 2025), $610,000 (MFJ,
$626,000 for 2025)7kK J|EH THE ASHIM KRE6HD, F0LA2 TS 6HE OIRTIM NOL ruleg WEHA| ELh

+Sec. 179 ZIMHZHHl - A0 ATl DEXHE AN X0 $1,220,000($1,250,000 for 2025)70tK| LAIEZ HIE SHIE &S 4= Q1 Sec. 179 XHAH0|
$3,050,000 ~ $4,270,000 ALOIOIA phase out =Lt

« Business Interest Expense Deduction Limitation - K| 3E7H Hz S0HE0| 2H9UWHTEE0] Ee ALKICIA Lot AL 8X129 0IXHIE2
adjusted taxable incomeQl 30% Kot SSO0l Qo SHTI? X1t HIE B2 U3 ti= OIFTCHHE R AT AtAlE O X0 XIQl).

< SSF0| AN - X129 WA 32t WF AHOHEO0| 3MTHE O|TH2025E0j1= 3X1HHTHS) Q1 AIKI= HS2F0IZ2 MESENE & 4 1T uniform

capitalization ruleOld HAIEICH (Form 3115 MiE ZQ).

Standard deduction - 88 3SH11A| $29,200, Single 22 Married Filing Separately 2 $14,600, Head of Household= $21,9000ICH65MI 014

22 plindQ! ER - BE ZSHIA| 191 $1,550 / SingleQ! ZL $1,9502 FIIE SH| &2 4 UL EWEY SHl= 2019GT2H HIKIEATH.

« Sec. 1031 (UMIHT] OHOH) - SSAHOHOH ZR00T MIKIGIES 2E 4= T (2018E 1125 H).

Child tax credit - XIEZZ0f| S= 174 OIPH XHEAY $2,000010 £|10 $1,7007kK2E MIZ2HE0| JHs06tCE ©, £4-10] 202H2(single) 40

UE(REISH) 0o B,

- Credit for child care expenses - 13M| OIZ+ 1XHIAE XITH $3,000, S Xt O1AQ! AL $6,0007kK] JHSOICE A1 IS A= 35%0] oHEOH=

$1,050 22 $2,1007tXI12F JHs6t0 AGIDH $43,0000] HE2HLR X110 20%0HK B2 2 QT

Earned income credit - XtEIt MR 85 J|ZEOZ AGIJH $66,819 St LHNIM ASMIE £0IE & OtUZH |10 $7,830 NHK| &8 g+ 4= A0k oref

KoL @l A2 BT 22450 $18,591 Q1 B 211 $632 NHX| & e £ UL

Foreign earned income exclusion - 2024@T0l= $126,500 OICt (20254 - $130,000).

20249T IRA 2|11 HRlo4= $7,0000111 50M| 0142 $8,00071K| Jts (EE ORZULS 4/15/25).

« VPO RN US: 2025 122H $16.500Z QAMETIRALCL LAAIQ] XNUS S 20244 7RLH $17.280F QAMTRUCH (LA FIREl - $17.27). XS
15% Ol 186t Agiklie XHE31A 20+EE ZIHOHOISHTL

< SHIE EMEZ - 20218~2025E01K MNIASOZ 2HE06HK] &2,



Date: / /

=021 83 i & Xt 8B

S.S.N.: S.S.N

aF

e e

BHAy: gHAy:

ZRHHD (H) (CP) (E-Mail)

Single [ |  Married Filing Joint[ |  Head of Household [ | Married Filing Separate [ | ~ Widower [ |

4 2 2% 71= (Dependents)
geko) goRmir—k=! S.S.N. el HZFJ|z2t

Sl Y3 (Salaries, Wages, Tips, etc.) Form W-2E HBIEA| FFOIM L.
8= o|= S AZAEN (FIT) FICA

>

EMI(SIT) SDI

ol

O|XIAE R HITAS (Interesf income & Dividend income) Form 1099-INT i} 1099-DIVE TS 0N L.
=L O|XI=4 5= M= S

oi2l =8 A% ($10,000 1) S/F
Oi2] S8 XAt ($50,000 1) F/F

LT[ SISUDE | 2024 2 T2 JFSRIHE 2UAAU, SUAHY, W&HOIRAHL
Lo O RsUtt | 22 28 2500 USSR Yes _ No___

JEIAE R MSTH B=

J|EtXE (Other Income) SHEZ (Other deductions)
F ASM HESY QE|EL XS
(State tax refund) (IRA Contribution)
o =
oIXIZ = (Alimony) =8 Gt XIZOIRE

(Student loan interest)

ARRIERE _ SEP / Pension X|EZ<Y
(Social security benefits)

SE health insurance /
Moving expense

Form 1099—R (Pension & IRA) CEEPIEEE]

Gambling / &&=

Unemployment Income Educational Expenses




Schedule A — Y= N23FHM (Itemized deductions)

Q| = Hi M3 XIE24 (Maximum Deduction $10,000)
SlE Y| 45 F AEM XSS (State tax)
B U2} X|df H|E ST & LM (Property tax)
ozt XIS Xt HO{AN| (DMV Registration)
o3 EXJ| T J|E Sales tax on big purchases
B WFH|
b = O|X} X|=Y (UE MTE TTIOMMIL)
u¥?| 8= - caosh Home mortgage interest
J|= 3 — property value Equity loan interest
Loan points (refinanced?)

ZPEY / 2100 (2BHO3HO] JI¥XH= 10956—-A EF OIPEI= 2PE 0 M3 M2
IIE 78 H O ERIIRHF K012t | LEYERFEY | QHIOPHY | 1095-A
1. Ui( )/od2( ) o/ oA
2. Ui( )/otd2( ) Y =
3. Ui( )/otde( ) V=
4. Ui )otd2( ) ey =
5. Ui )/otde( ) ey =

XtL2| Efo H| § (R ZF L J2 Y =)

EOtM O|E it FA:

1183 "I (Employer identification no.):

X 1 T2 H| g

J|E} BN B=

1= T+ =4 ($100 O|%) Tax prep. fee

Job related expenses Uniform cleaning
Tools and equipment Investment expenses
Safety deposit box Gambling Loss

Schedule E — HE UE =2 X X|= (Rental Property Income and Loss)

HE F2 (Rental property address):

2 ZE £+ (Rental income / Royalty income)

J|Et £=2! (Other income — laundry, payphone,
vending machine, interest income, etc.)

X|E H|-8 (Rental expenses)

Y1 (Advertising) Utilities

#2| &Z|H| (Repair and maint.) ==l

2 (Insurance) Painting

&7} BZt| (Depreciation) 2| §93H|

O|X} (Interest expense) (Management fee)
Professional fees Plumbing

A28 E (Office expense) Telephone

M= & TE (License and tax) Supplies

Property tax Travel
Auto—mileage Internet




Schedule C — Q! Al A E & X|= (Self - employed Business profit and loss); Attach Form 1099

AtZ ™| B (Business name):

AKX & (Principal activity of business):

AP X =2 (Business address):

18 F HZT (Employer ID number):

Gross Income

L BB H| (Operating expenses)

31l (Advertising)

7|2 &= i1 (Beg. Inventory)

Rent expense

TI| Y= O (Purchases)

S 217 (Salaries and wages)

2= (Labor / outside senvice)

A28 E (Office expense)

=d| & 7 |E (Materials) Utilities
J|Z H= X1 (End Inventory) XIS XL H|-E (Auto expense)
Supplies

Z=2| Z&2|H| (Repair and maint.)

M & = (License and tax)

H| LHF (Equipment rental)

Professional fees

2 (Insurance)

O|X} (Interest expense)

Meals & Entertainmnent

Employee benefits

Telephone

o £=4== (Sales commission)

Website / Internet

Travel

Z=A! O§0f / 324 O§Of / Schedule K-1 (RBMEE 5 OHML.)

Q|AL O|IE TOH A1 = M= —0H EXt O =Kt Tl ==& =Qf M= X AS(=A
Schedule K—1 income and deductions:
M3 dlg (Estimated tax payments) - Paid in 2024
Cl=gsp; IRS State ol 2 Mt IRS State
LAWRENCE JEON & CO
CERTIFIED PUBLIC ACCOUNTANTS
MY FOICIAIAL TICH} GRIRIAIA}
] =1 orey B =1

Mg 15stn ¢
D2 of3tm 7St
UCLA ZH/E Y 25
Economics/Business &

ORI mupy

Al = 40 8| A% Ql- Tax Manager
Forever 21 - Consultant

o HUFS LA Global CEO - &|%
KACPA Society - President

UCLA BRIt 2

KPMG Peat Marwick - Tax division

CFO - Private Companies

Notary Public (%)

351 2

Golden Gate Univ. Tf &< Korean American Chamber
NHs MAFAZ of Commerce - O|A}
H= 3 ks 343 7

ISR X|AL & ZALS Califomia Z2 EIEU £EI/S S/ LT HTB JI2AIHS: Compilation, FAHAIMBFEEES 0B =HI(211, 1IT)2
DHSET ALE §XIZM RS, FIB, = FE T W2l MF ZAIHEY PayrollMU|A: FH& paycheck 2% & 118F M2E21 S8, UYHIXIGT2ZE 2ZTHAIO|
LEMOZ NSEL &+ Us =SUY 2T AN BB X T E21dt AIZAIY (Business Planning) S =& L|CH



