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Taxable income0l Single £2 Head of HouseholdQ! ZL $578,125, £8 Z8E11Q1 B $693,7502 Xufot= S20) THoH0] X110 MIE 37%Jt HEEITt 01T9l
A5 0= AN 10%0IM 35%2] MIg0| BAHINMCZ MEEL

TEE FHo| Hyt

- State and local tax - £|H $10,000 DEXIZE 22X HIEGHKITH2025E7EK]) CAQl AB150EHAZ QloH S CorpOlUt MEHYO0| =FE09] 2023E: CAIHRIASMIE
HEOIRE B2 B MM Net incomeS £24 UL

- & 0| HIZ S0IM AGIQl 7.5%E X1fote M4=0il THOIY Al Jts

- HIXITle SMESE - Unreimbursed employee expenses, Mi2E2 1 £48, X5 XZ2H, Investment expense, Moving expense, Personal casualty losses &

. 512 J182 ZH| - Adjusted gross incomeQ) 60%JHX| 2X[2H=C}t. Non-operating private foundations0il 7|20l 2L 20% =2 30%0l SHZGH= WATHK|

SHl Jts.

S2IIXI X2 OIXH A - 2017 128 142 0|20 Lrbst =R J|XI= Xt 2 $750,00001 CHet OIXt SUTH SHISICHSUHIRE X120 et OIXH HIES FEH9|

0K, BX, AYs M SO0l AF2E B0 SHICHA).

« DASXIA HEEIATE S5E SHIZH 24 TH0| 2025970HK| HIXIEC

.

59/ =M (Estate and gift tax)

20231 JHOI & AN X 2R AA= $12,920,000($13,610,000 for 2024)0IH S5 ZEL T AL $25,840,0002 At THTIUT MBS 18%~40%.
HIAIQIZXIO! BHRXHHIAI S01/AHSAl $175,000($185,000 for 2024)2t BHIEICE S0IMI HIE BHEHH| Tls 7t B 242 26K E $17,000 ($18,000 for
2024)0ICt. H&st living trust £ AE6I0 4%/S0MIE ZIHet Zofote SHAQI FA| WS e £ UL

2YES 07t w3

AZE 0P €32 20199 121L2H HIX ZAKIL, CAlIA= ABA1ARRM0 9Joll 20208
LZH0 JHUHKI Ste 8L JtAS(household AGIQ 2.5% = Y DD J1E 4@ 42
A7t WO SLEL,

J|Et F2 ME JHBOH

« 2023EZ0fl 72MDt IS B 20254 42 12K MIMIGIEES B2 SEI/HSHIZ0IM XYst B4Z QIZEFHOIBHCE

. 209H2(Single), 2502 (BEZSH1)E Xot= 201451 XIEFAS0| ol 0.9%2] Medicare HI taxJt SHEICE 2024E 0= $168,00077tX| social security
tax Hg

- 20% of Qualified Business Income Al - X&KL, S Corp.lt LLC 59 X2 ARKH= 2 MZH=HE £ 4= US(taxable income0l| $364,200(883S2 1)
$182,100(7(EHOITHY HR)

- Net Operating Loss - 2018, 2019, 20200 2446H= NOL2 carrybackS 54 & 4= QU LHHAl Q0d NOL2 3161 carryforwardgt 4= UCH 2021EEH
grASENOLS carrybackS & 4= 2l Y1EOZ carryforward2t JHsoHH SHEEE taxable income®l X|TH 80%IEXITH K12t &= UL

- Excess Business Loss Limitation - JHQ! AIAXIO] AL SAIIEA0] LAMSH XITH $289,000(Single, $305,000 for 2024), $578,000(MFJ, $610,000 for
2024)7tK| J1EF T2 AS0IM X1Z6HD, oA TS oHE OIS/ NOL ruleg WEA EC

«Sec. 179 ZTHEZH| - AIA0 AF2Els TFXHE AJAA 210 $1,160,000($1,220,000 for 2024)71K] LAIEZ HI HIE 2HE 4 U1 Sec. 179X1AH0]
$2,890,000 ~ $4,050,000At010IA phase out=ICt.

- Business Interest Expense Deduction Limitation - Xl'd 32t HF HINE0| 2X9EHTHE0| He AFERINIA 2A8SH AFY 8X1=29] OIXHIZ2 adjusted taxable
income?| 30% et SSOIl Qo ST X1} HIE S22 US oHiZ OIFEHHEEY AHE ARIAIE Ol FXI0IA ).

- SI2F0| M - 20| M 3 W HIHE0| 2H9UHTEE OITHR! AfEKIE HE2FAUZE M2EIE & & A1 uniform capitalization rule®iM ®EIEICHForm
3115 MiE 2Q).

. Standard deduction - 85 352 11A| $27,700, Single 22 Married Filing Separately € $13,850, Head of Household= $20,8000|CHEE 2SE11A| 65
Ml 01421 B 191 $1,500 / SingleQlAL $1,8508 FIIZ M| WS 4= UCL BEUIEY M= 201992 HIXITIATH.

- Sec. 1031(WMIHT| OHOH) - SSAt OHOH ZL0ITH MIKIGIES = HOE HY

- Child tax credit - XtZHZZ0| S=17M 012 XHAY $2,000010 2110 $1,6007tX|2H MISEE0| JHSOTE &, 40| 202H=(single) 40TtE(RE3 S 1)
82

- Credit for child care expenses - 13M| OI2HXAHAYE X111 $3,000, & Xt 01421 B $6,00077tX| JHSOICE X0 I M4== 35%0 oHE6H= $1,050 =2
$2,1007tKI2t JHs6tl AS0] $15,0000] E23R HHIEOZ AHEICL

- Earned income credit - XIHIt MRl HE J|Z=OF AGID} $63,398 St LHOIM ASME S0E £ OtUCH X1 $7,430 MK &2 22 4= QUCH ek X1t gl

AZYU ZA0T 22AS0] $17,640 Q1 L 210 $600 K| e 2 4 QUL

Foreign earned income exclusion - 2023E%0li= $120,000 OICk.

« 202495 |RA |11 Eis= $7,00001 10 50M1 0142 $8,000MtK| JtHs

- H2ZUOF AXQUF: 2024 129 $16.009F QMEIATH

« LANIQ| 2MRUZBE 20233 72EH $16.782F LA FI2EI= $16.90 OF QALIC] =il
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Date: / /

=21 8%: Hi & Xt 835
S.S.N.: S.S.N
SFEA
e e
yHAE: vHAE:
HPHT (H) (CP) (E-Mail)
Single [ |  Married Filing Joint[ |  Head of Household [ | Married Filing Separate [ | ~ Widower [ |
{ ¢ 29 1= (Dependents)
ke BHEY S.S.N. A HFI|2h
Sl Y3 (Salaries, Wages, Tips, etc.) Form W-2E HBIEA| FFOIM L.
MESESRClI= T+ ALAZ=NMI (FIT) FICA FAEMI(SIT) SDI
O|XIAE R HITAS (Interesf income & Dividend income) Form 1099-INT i} 1099-DIVE TS 0N L.
EA O|XI=H H = MZ S
Ol =8 ZE ($10,000 b &/F =2l O UASULHO REULE | 2023 H FHIMGUHE BUALL EUXHL, MEOIRHL
o2l =8 XA (850,000 £1h) &/ =l JUSUHOH I R&UT | T2 X2& 2800 USUIN? Yes _ No_
JEIAS A MBI N B8
J|EtA = (Other Income) TMB= (Other deductions)
F ASM HESY QE|EL XS

(State tax refund)

(IRA Contribution)

XIE = (Alimony)

o8& Xt X|EO| Kt
(Student loan interest)

ARIE RS
(Social security benefits)

= —10H
=kl

SEP / Pension X|

SE health insurance /

Gambling / &&=+ Moving expense
Form 1099—R  (Pension & IRA) J|01L ®==
Ol Z7I101=E 23

Unemployment Income

Educational Expenses




Schedule A — Y= N23H (Itemized deductions)

Q| = Hi M3 XIE24 (Maximum Deduction $10,000)
SlE Y| 45 F AEM XSS (State tax)
B U2} X|df H|E ST &AM (Property tax)
ozt XIS Xt HO{A| (DMV Registration)
o3 EXJ| T J|E Sales tax on big purchases
B nFH|
IES O|X} X|=Y (UE MTE TTIOMMIL)
u¥?| 8= - caosh Home mortgage interest
J|12= — property value Equity loan interest
Loan points (refinanced?)

ZPEY / 2UI00] (280310 JI&Xt= 1096—-A EF OIPEI= 2PE 0 M3 M2
IIE 78 H O ERIIRHF Jt4712E | LEYEHPEY | 2HHOPHY [ 1095-A
1. Ui( )/od2( ) o/ HA
2. Ui( )/otd2( ) =
3. Ui )/otd2( ) k=
4. Ui )otd2( ) ey =
5. Ui )/otde( ) Y =

XtL2| Efo H| § (R ZF L J2 Y =)

=f01el O|S il FA:

118§ B3 (Employer identification no.):

X 1 T2 H| g

J|E} BHl B=F

NI = =& ($100 O1%) Tax prep. fee

Job related expenses Uniform cleaning
Tools and equipment Investment expenses
Safety deposit box Gambling Loss

Schedule E — HE UE =2 X X|= (Rental Property Income and Loss)

HE T4 (Rental property address):

Q& =& (Rental income / Royalty income)

J|El =&} (Other income — laundry, payphone,

vending machine, interest income, etc.)

X|E H|-8 (Rental expenses)

Y1 (Advertising) Utilities

zg| 2| (Repair and maint.) B A2 g|

2 (Insurance) Painting

&7} BZt| (Depreciation) 2| §93H|

O|X} (Interest expense) (Management fee)
Professional fees Plumbing

AIF 8= (Office expense) Telephone

M= ¥ TE (License and tax) Supplies

Property tax Travel
Auto—mileage Internet




Schedule C — Q! Al A E & X|= (Self - employed Business profit and loss); Attach Form 1099

AtZ ™| B (Business name):

AKX & (Principal activity of business):

AP X =2 (Business address):

18 F HZT (Employer ID number):

Gross Income £ BBH| (Operating expenses)
Yl (Advertising)

7| 8= X1 (Beg. Inventory) Rent expense

B7| B= OHH (Purchases) S 23 (Salaries and wages)

2= (Labor / outside service) A28 (Office expense)

=d| & 7 |E (Materials) Utilities

| = M1 (End Inventory) XtEXHH|E (Auto expense)
Supplies

Zg&| 2|H]| (Repair and maint.) MZ % T (License and tox)

BH| A= (Equipment rental) Professional fees

23 (Insurance) O|X} (Interest expense)

Meals & Entertainment Employee benefits

Telephone O === (Sales commission)

Website / Internet Travel

Z=A! O§0f / 324 O§Of / Schedule K-1 (RBMEE 5 OHML.)
QAL OIE TOH T4 =4 4= TOH =Xt O SR | TOH =24 2t M= XY A5 (EE

Schedule K—1 income and deductions:

MZ g (Estimated tax payments) - Paid in 2023

=
& (F=y=pns IRS State & (F=y=2pns IRS State
LAWRENCE JEON & CO
CERTIFIED PUBLIC ACCOUNTANTS
MY TIZ|AIAL TISH} BRI H|AL
=r=q 3= =r=q B=

Mg 15t £Y A= 4CH | AI%0l- Tax Manager UCLA ZH e &Y KPMG Peat Marwick — Tax division

e ofetw xst Forever 21 - Consultant CFO - Private Companies

UCLA ZH/ZYE 25 5Y HUFS LA Global CEO - 5% Notary Public (S5)

Economics/Business & 2 KACPA Society - President 344 2=

Golden Gate Univ. Cj &+l Korean American Chamber

- = - OJA
M s MAL AT of Commerce - O|A}
334 34

ISR X|AL & ZIALS Califomia Z2 EIFU £E/SE/B LT HB II2YAIHR: Compilation & Review, RXHAMPYETE B2 =HM|(2nl, ulTF)2
DHSET ALE §XIZM RS, FIB, = FE T W2l MF ZAIHEY PayrollMU|A: FH& paycheck 2% & 118F M2E21 S8, UYHIXIGT2ZE 2ZTHAIO|
LEMOZ NSEL &+ Us =SUY 2T AN BB X T E21dt AIZAIY (Business Planning) S =& L|CH




